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ASSETS

 

           CASH & CASH EQUIVALENTS

 1043      Petty Cash                               376.42             376.42

 1045      BB&T Operating Account               115,554.74         115,554.74

 1050      BB&T Money Market Account 8932         33,957.24          33,957.24

 1052      Valley National Bank MM2409          153,582.99         153,582.99

 1063      CDARS 7262 BB&T 9/08/16              122,234.39         122,234.39

 1064      Alliance Reserves                    70,473.39          70,473.39

 1065      CDAR - BB&T 1375 05/05/16 .35%       100,228.48         100,228.48

 1066      AAB CD 8853 09/16/16 12mo            100,635.34         100,635.34

 1078      Alliance ICS Reserve Account        835,335.16         835,335.16

 1080      BB&T Reserve Account                155,074.83         155,074.83

 1084      BMO Harris Bank Reserve Acct         75,860.24          75,860.24

 1090      AAB CD 1772 02/27/17 0.4% 12mo        76,386.34          76,386.34

 1098      FIDELITY INVESTMENTS 0561                  .21                .21

 1099      BB&T CDAR 6798 6/30/16              176,232.45         176,232.45

                                           _______________  _______________  _______________    _______________

           Subtotal Cash &Cash Equivalent        526,341.12     1,489,591.10              .00       2,015,932.22

 

           ACCOUNTS RECEIVABLE

 1210      A/R - Maintenance Assessments        160,983.20         160,983.20

 1215      Allowance For Doubtful Accts         (79,975.65)        (79,975.65)

                                           _______________  _______________  _______________    _______________

           Subtotal Accounts Receivable          81,007.55              .00              .00          81,007.55

 

           FIXED ASSETS

 1420      Furniture & Fixtures                  14,923.97          14,923.97

 1491      Accum. Deprec. - F&F                  (2,575.04)         (2,575.04)

                                           _______________  _______________  _______________    _______________

           Subtotal Fixed Assets                 12,348.93              .00              .00          12,348.93

 

           OTHER ASSETS

 1081      Inter-Fund Transfer                   6,741.66           6,741.66

 1240      A/R - Other                              177.50             177.50

 1710      Deposits - Electricity                 4,805.00           4,805.00

 1825      Estimated Tax Payments                 4,822.98           4,822.98

 1830      Prepaid Insurance                     11,567.45          11,567.45

                                           _______________  _______________  _______________    _______________

           Subtotal Other Assets                 21,372.93         6,741.66              .00          28,114.59

                                           _______________  _______________  _______________    _______________

           TOTAL ASSETS                         641,070.53     1,496,332.76              .00       2,137,403.29
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                                           ===============  ===============  ===============    ===============

 

 

LIABILITIES & EQUITY

 

           CURRENT LIABILITIES

 2010      Accounts Payable                      33,494.65          33,494.65

 2040      Fees Received In Advance              51,645.50          51,645.50

                                           _______________  _______________  _______________    _______________

           Subtotal Current Liabilities          85,140.15              .00              .00          85,140.15

 

           RESERVES

 3120      Reserve - Pooled                  1,416,788.76       1,416,788.76

 3121      Deposit - Pooled                     55,809.52          55,809.52

 3124      Reserve - Storage Lot                25,797.35          25,797.35

 3196      Reserves- Unallocated Interest           759.09             759.09

                                           _______________  _______________  _______________    _______________

           Subtotal Reserves                           .00     1,499,154.72              .00       1,499,154.72

 

           EQUITY

 3300      Operating Fund-Prior Year            563,348.52         563,348.52

 3350      Interfund Transfer                     9,563.67           9,563.67

 3351      Interfund Transfer                   (2,821.96)         (2,821.96)

           Current Year Net Income/(Loss)        (16,981.81)             .00             .00        (16,981.81)

                                           _______________  _______________  _______________    _______________

           Subtotal Equity                      555,930.38        (2,821.96)             .00        553,108.42

 

           TOTAL LIABILITIES & EQUITY           641,070.53     1,496,332.76              .00       2,137,403.29

                                           ===============  ===============  ===============    ===============
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INCOME:

     67,205.35      67,205.35            .00  04110     Assessments - Class A           268,821.40     268,821.40            .00     806,464.20

      2,052.27       2,052.27            .00  04111     Assessments - Class C             8,209.08       8,209.08            .00      24,627.24

     13,282.15      13,282.15            .00  04114     Reserves - Class A               53,128.60      53,128.60            .00     159,385.80

        670.23         670.23            .00  04115     Reserves - Class C                2,680.92       2,680.92            .00       8,042.76

         46.72            .00          46.72  04150     Interest Income                      46.72            .00          46.72            .00

         17.75            .00          17.75  04160     Late Charges                         17.75            .00          17.75            .00

         25.00            .00          25.00  04170     Bank Fees                            75.00            .00          75.00            .00

         38.54            .00          38.54  04210     Interest - Checking                 151.89            .00         151.89            .00

         34.67            .00          34.67  04220     Interest - Money Market             153.74            .00         153.74            .00

        190.97            .00         190.97  04270     Interest - Reserves                 759.09            .00         759.09            .00

        600.00            .00         600.00  04350     Clubhouse Usage Fees              1,375.00            .00       1,375.00            .00

        168.01            .00         168.01  04480     Miscellaneous Income                356.31            .00         356.31            .00

         90.00            .00          90.00  04540     Key Income                          190.00            .00         190.00            .00

        800.00            .00         800.00  04545     Gate Access Income                1,750.00            .00       1,750.00            .00

           .00       2,100.00      (2,100.00)  04641     RV Lot Income                    10,741.00       8,400.00       2,341.00      25,200.00

       (190.97)            .00        (190.97)  04702     Reserve Fund Interest              (759.09)            .00        (759.09)            .00

    (13,952.38)     (13,952.38)            .00  04740     Reserve Assessments             (55,809.52)     (55,809.52)            .00    (167,428.56)

______________ ______________ ______________                                        ______________ ______________ ______________ ______________

     71,078.31      71,357.62        (279.31)            Subtotal Income                 291,887.89     285,430.48       6,457.41     856,291.44

 

 

EXPENSES

 

GROUND MAINTENANCE

           .00         250.00         250.00  06200     Contingency                            .00       1,000.00       1,000.00       3,000.00

      7,891.94         208.33      (7,683.61)  06450     Irrigation Repair                 8,270.94         833.32      (7,437.62)       2,500.00

     11,020.00      11,767.00         747.00  06545     Landscape Maint. - Contract      44,080.00      47,068.00       2,988.00     141,204.00

        675.00         208.33        (466.67)  06560     Landscape Replacement             2,550.00         833.32      (1,716.68)       2,500.00

           .00         166.67         166.67  06570     Landscape Tree Trimming                .00         666.68         666.68       2,000.00

           .00          83.33          83.33  06680     Storm Damage Cleanup                   .00         333.32         333.32       1,000.00

      1,945.00       2,250.00         305.00  06921     Waterway Maintenance              7,972.60       9,000.00       1,027.40      27,000.00

           .00         166.67         166.67  06951     Wetland Monitor                        .00         666.68         666.68       2,000.00

______________ ______________ ______________                                        ______________ ______________ ______________ ______________

     21,531.94      15,100.33      (6,431.61)                 GROUND MAINTENANCE          62,873.54      60,401.32      (2,472.22)     181,204.00

 

GATES

        120.00         458.33         338.33  07145     Gate Repair                         120.00       1,833.32       1,713.32       5,500.00

           .00         583.33         583.33  07182     Security System Maintenance         208.49       2,333.32       2,124.83       7,000.00

______________ ______________ ______________                                        ______________ ______________ ______________ ______________

        120.00       1,041.66         921.66                 GATES                          328.49       4,166.64       3,838.15      12,500.00

 

AMENITY/POOL/REC AREA

        684.76         500.00        (184.76)  07225     Amenity Maint. Repair             3,935.41       2,000.00      (1,935.41)       6,000.00

     10,131.45       9,583.33        (548.12)  07265     Clubhouse Staff                  43,175.96      38,333.32      (4,842.64)     115,000.00
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           .00            .00            .00  07268     Clubhouse Usage Expense              46.30            .00         (46.30)            .00

        133.62         416.67         283.05  07269     Entry Repair & Maint.               861.17       1,666.68         805.51       5,000.00

           .00         333.33         333.33  07320     Janitorial                        1,743.74       1,333.32        (410.42)       4,000.00

         49.74         958.33         908.59  07370     Pool Contract Service             2,300.34       3,833.32       1,532.98      11,500.00

           .00          35.42          35.42  07377     Pool Permit                            .00         141.68         141.68         425.00

        920.00         875.00         (45.00)  07390     Rust Control                      3,615.00       3,500.00        (115.00)      10,500.00

           .00         100.00         100.00  07430     Street Maint. & Sweeping            511.32         400.00        (111.32)       1,200.00

______________ ______________ ______________                                        ______________ ______________ ______________ ______________

     11,919.57      12,802.08         882.51                 AMENITY/POOL/REC AREA       56,189.24      51,208.32      (4,980.92)     153,625.00

 

UTILITIES

     24,472.30      24,526.67          54.37  07610     Cable Services                   97,859.60      98,106.68         247.08     294,320.00

        441.18       2,708.33       2,267.15  07620     Electricity - General             6,604.56      10,833.32       4,228.76      32,500.00

           .00         875.00         875.00  07628     Gas (Pool Heating)                2,912.10       3,500.00         587.90      10,500.00

        551.64         750.00         198.36  07657     Telephone                         2,759.77       3,000.00         240.23       9,000.00

         75.30          83.33           8.03  07660     Trash Service                       301.20         333.32          32.12       1,000.00

        386.79         416.67          29.88  07690     Water/Sewer                       1,614.78       1,666.68          51.90       5,000.00

______________ ______________ ______________                                        ______________ ______________ ______________ ______________

     25,927.21      29,360.00       3,432.79                 UTILITIES                  112,052.01     117,440.00       5,387.99     352,320.00

 

RV LOTS (42)

           .00       1,958.75       1,958.75  07901     RV Lots - R&M General            21,573.31       7,835.00     (13,738.31)      23,505.00

           .00          31.25          31.25  07902     RV Lots - Gate Keys/Passes             .00         125.00         125.00         375.00

         88.06         100.00          11.94  07903     RV Lots - Electricity               360.05         400.00          39.95       1,200.00

         10.53          10.00           (.53)  07904     RV Lots - Water                      39.42          40.00            .58         120.00

______________ ______________ ______________                                        ______________ ______________ ______________ ______________

         98.59       2,100.00       2,001.41                 RV LOTS (42)                21,972.78       8,400.00     (13,572.78)      25,200.00

 

MGMT & ADMINISTRATIVE

         42.00          25.00         (17.00)  08020     Bank Charges                         66.00         100.00          34.00         300.00

         61.25           5.17         (56.08)  08030     Corp. Annual Report                  61.25          20.68         (40.57)          62.00

           .00         166.67         166.67  08040     CPA Services                           .00         666.68         666.68       2,000.00

           .00         208.33         208.33  08050     Community Events                  1,839.68         833.32      (1,006.36)       2,500.00

         77.08          83.33           6.25  08400     Insurance - D&O & Liability         308.32         333.32          25.00       1,000.00

      1,368.85       1,333.33         (35.52)  08425     Insurance-Liability(Clubhous       5,475.40       5,333.32        (142.08)      16,000.00

         63.44            .00         (63.44)  08450     Interest Expense                     42.94            .00         (42.94)            .00

           .00         250.00         250.00  08480     Legal Expense                     1,748.00       1,000.00        (748.00)       3,000.00

      4,020.29       4,020.29            .00  08560     Management Fees                  16,081.16      16,081.16            .00      48,243.44

        772.51       3,041.67       2,269.16  08600     Misc. Administrative Expense      23,276.73      12,166.68     (11,110.05)      36,500.00

        924.86         333.33        (591.53)  08680     Office Equipment & Supplies       2,737.33       1,333.32      (1,404.01)       4,000.00

           .00          41.67          41.67  08750     Professional Fees                      .00         166.68         166.68         500.00

           .00         150.00         150.00  08900     Taxes - Property & Solid Was            .00         600.00         600.00       1,800.00

      3,816.93       1,294.76      (2,522.17)  08970     Uncollectable/Bad Debt Expen       3,816.83       5,179.04       1,362.21      15,537.00

______________ ______________ ______________                                        ______________ ______________ ______________ ______________

     11,147.21      10,953.55        (193.66)                 MGMT & ADMINISTRATIVE       55,453.64      43,814.20     (11,639.44)     131,442.44
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     70,744.52      71,357.62         613.10            TOTAL EXPENSES                  308,869.70     285,430.48     (23,439.22)     856,291.44

 

        333.79            .00         333.79            Current Year Net  Income/(los     (16,981.81)            .00     (16,981.81)            .00

============== ============== ==============                                        ============== ============== ============== ==============
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